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INOEPENDENT AUDITOR'S REPORT 

To the Members of 
West-Island Community Shares 

We have audiled the accompanying finandal slatements of WEST·ISLAND COMMUN ITY SHARES, which comprise the 
slalement of "nandal position as at March 31, 2018, and the statements of operations, changes in net assets and cash flows 
fo r the year then ended, and a summary of significanl accountlng polides and other explanatory information. 

Management's ResponsibifilY lor!he FinancialSl.uements 

Management 15 respons1ble for the preparation and fair presentation of these "nandal statements in accordance with 
Canadian accounting standards for not-for-profit organizalion, and for such internai control as management determines is 
necessary to enable the preparation of finandal stalements that are free from material misstatement, whether due to fraud or 
errer. 

Audito,'s Responsibi/ity 

Our re5ponsibili ty is to express an opinion on Ihese finandal statements based on our audit. We conducted our audit in 
accordance with Canadlan generally accepted auet iti ng standards. Those standards J'eQuire thal we comply wilh ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the finandal statements are fTee 
from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the ameunts and disdosures in the finandal 
slalements. The procedures selected depend on the auditor's judgmenl, induding the assessmenl of the risks of material 
misstatement of the financial statements, whcther due 10 fraud or errer. In making those risk assessments, the auditor 
considers internai control relevant ta the organizalion's preparation and fair presentation of the finandal slatements in order 
to design audit procedures that are appropriate in the drcumstances, but not for Ihe purpose of expressing an opinion on the 
effectiveness of the organizalion's internai control. An audit aIse ineludes evaluating the appropriateness of accounling 
policies used and the reasonableness of accounting estimates made by management, as weil as evalualing the overall 
presentation of the finandal statcments. 

We belreve that the audit evidence we have obtained i5 sufflcient and appropriate to provide a basis for our qualified audit 
opinion. 

Basis (Of Qualified Opinion 

ln common with many charitable organizations, the organization derives revenues from the donations, auction and 
premotional aclivities, the completeness of which is not susceptible of satisfactory audit verification. Accordingly, our audit 
of these revenues was li mited 10 the amounts recorded in the records of the organizalion. Therefore, we were not able to 
determine whether any adjustments might be necessary to recordcd revenues, to the excess of revenues over expenses, 10 

the assets and the net assets. 

T. 514 696-6226 1 f. 514 696,9157 l ,ochonlegaullcom 
\6835. r .... Ookwoocl. PieffefOr>d .. oc H9H 5C9 



Qualified Opinion 

ln our opinion, except for the Ilossible effects of the matter described in the Basis fOf Qualified Opinion paragraph, the 
financial statements present fairly, in ail material respects, the financial position of WEST-ISLAND COMMUN ITY SHARES as 
at March 31, 2018, and its resu lts of operations and its cash flows for the year then ended in accordance with Canad ian 
accounting standards for not-far-profit organizations. 

'" 

Partnership of Chartered Professional Accounlanls 

Montreal 
Ju ne 14, 2018 

I1l CPA audilor, CA, public accountancy permit If A 110693 
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WEST-ISLAND COMMUNITY SHARES 

STATEMENT OF OPERATIONS 

FOR THE YEAR ENDED MARCH 31, 2016 

General Special 

Operating Events Campaig" Forever Total Total 

Fund Fund Fund fund 2018 2017 

REVENUES 

Corporate sponsorships S 332,000 S S S 5 332,000 5 257,000 

Public donations 385,481 385,481 337,125 

Activities (Appendix 1) 568,858 568,858 775,072 

Corporate donations 766,286 766,286 675,772 

GovernmenlsuPPorl 40,250 40,250 49,100 

Othet income 311 478 78' 20' 
332,311 568,858 1,192,017 478 2,093,664 2,094,278 

EXPENSES 1 DISTR IBUTIONS 

Distribution of donations 1,319,000 1,319,000 1,191,500 
Activities (Appendix 1) 205,250 205,250 273,866 

Fundrai sing expenses (Appendix 2) 335,270 335,270 344,721 

Administration expenses (Appendix 3) 134,024 134,024 169,608 
Charitable program salaries and fringe benefits 57,651 57,651 38,334 

526,945 205,250 1,319,000 2,051,195 2,018,029 

EXCESS <DEFICIENCY) OF REVENUES 
OVER EXPENSES 1 DISTRIBUTIONS $ (194,634) $ 363,608 $ 

The accompanying notes and additional information are an integral part of these frnancial SlalemenlS. 

(126,983) $ 478 S 42,469 $ 76,249 
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WEST-ISLAND COMMUNITY SHARES 

STATEMENT OF CHANGES IN NET ASSET5 

FOR THE YEAR ENDED MARCH 31 , 2018 

General Special 
Operating Events Campaign forever Reserve Talai Total 

Fund Fund Fund Fund Fund 2018 2017 

BALANCE, BECINNING OF YEAR $ 368 S $ 697,471 $ $ 160,000 S 857,839 $ 761 ,590 

Exce5s (Deficiency) of revenues over 

expenses 1 distributions (194 ,634) 363,608 (126,983) 478 42,469 76,249 

Interfund transfers (Nole 9) 194,500 (363,608) 149,106 20,000 

BALANCE, END OF YEAR $ 234 $ $ 71 9,596 $ 478 $ 180,000 S 900,308 $ 857,839 

The accompanying noIes are an integral part of these financial Siaiemenis. 



WEST-ISLAND COMMUNITV SHARES 

STATEMENT O f FINANClAl POSITION 

AS AT MARCH 31, 2016 

ASSfTS 

CURRENT 

Co"h 
Term deposi ls, 0.5"4 

Accounl5 receivable (Note 3) 

Prepaid expenses 

Interfund loans, wlthout interesl 

TERM DEPOSIT, 0.9'fo 

CAPITAL ASSETS (Note 4) 

LlABILlTlES 

CURRENT 

ACOluols payable (Nole SI 

Don,llions 10 diSlribute 

Deferred inco rne (Nole 6) 

Inlerfund loans, without inleresl 

NfT ASSETS 

UnfflSlricted 

Inlemally reslricted 

htemally reslricted 

Commitmeots (Note 8) 

ON BEHAlf Of THE BOARD Of DIRECTORS 

Director 

Gentral 
Ope raling 

fund 

• 21 ,167 • 
16,541 

]4,242 

1,149 

46.564 
121,663 

10,144 

4,808 

• 1)6,6 15 • 

$ 36,38 1 • 
50,000 

86,]81 

234 

234 

$ 136,615 • 

Director 

The accompanying noIes are iln intesra( par1 of these financial Slillements. 

Sp«ial 
Events Campaign 

Fund Fund 

• 1,321 ,447 S 

34,322 151 ,739 

332 1,939 

3,245 

]7,899 1,475,125 

37,899 • 1,475, 125 • 

7, 11 2 • 88' S 
625,000 

]0,78 7 

129,640 

37,899 755,529 

719,596 

719,596 

] 7,899 $ 1,475,125 $ 

5 

fOlevel Reserve Consolidaling Tolal Total 

Fund Fund Balances 2018 2017 

478 • 100,169 $ • 1,443,261 • 1,439,331 

18,541 52,007 

220,301 122,184 

3,410 15,085 

79,831 (129,640) 

"8 180,000 (129,640) 1,685.,525 1,628,607 

10,144 

4,808 6,627 

478 • 180,000 • (129,6401 S 1,700,411 • 1,635.434 

, , $ 44,382 , 16,895 

625,000 606,500 

80,787 154 ,200 

(129,640) 

(129,640) 750, 169 777,595 

23' 368 

180,000 180,000 160,000 

478 720,014 697,471 

478 180,000 900,308 857,839 

478 • 180,000 , (129,640) 5 1,700,477 • 1,6]5,434 
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WEST-ISLAND COMMUNITY SHARES 

STATEMENT OF CASH FLOWS 

FOR THE YEAR ENOED M ARCH 31, 2018 

2018 2017 

OPERATING ACTIVITIES 

Exces5 o f revenues over cxpenses 1 d istributions $ 42,469 $ 76,249 

Non-cash ilem: 

Amort ization - cap ital assets 2,019 2,563 
Net chan es in non-cash workin ca ital items (Note 7) (40,467) 236660 

4,021 315,472 

INVESTING ACTIVITI ES 

Acquisition of capital assels (1,456) 

(Ac uisil ion) Dis osition of term de osils 23,322 (14,660) 

23,322 {16,1161 

FINANCING ACTIVITV 

Net chan es in deferred income (23,413) 650 

NET INCREASE IN CASH 3,930 300,006 

CASH BEGINNING OF YEAR 1,439,331 1139325 

CASH, END Of YEAR $ 1,443,261 $ 1,439,33 1 

The accompanyiog noies are an integral part of these finandal slalemenls. 



WEST-ISLAND COMMUN ITY SHARES 

NOTES TO FINANCIAl STATEMENTS 

AS AT MARCH 31, 20 18 

NOTE 1 - LEGAL FORM AND PURPOSE OF THE ORGANIZATtQN 

7 

The Organization is incoporatcd under Part 111 of the Companies Act (Quebecl ;md is rcgistercd with the lax autorities as il 

charitable o rganization under number 870517992RROOOI. Ils objective is la encourage citizcns la gel involved in the 
development and maintenance of wcll-being of Iheir communily through fundrai sing Cilmpaign. 

NOTE 2 - SIGN l flCANT ACCOUNT ING POLICIES 

The financial statements were prcpared in accordance with Canad ian accounting standards for nOI-for-profit organizations in 
Part III of the CPA Canada Handbook - Accounling and inc1ude the following signifi cant accounling poli cies: 

USE OF ESTIMATES 

The preparation of these financial statements in conformity with Canadian accounting standards for nOI-for-p rofil organizalions 
reQui res management 10 make eslimates and assumptions that affect the reportcd amount of assets and liabilities, Ihe disclosure of 
contingent 3ssets and liabilities Olt the date of the financial slatemenls and tht! rcportcd amounts of revenues and expenses during 
the reported period_ These estimales arc reviewed periodically ;lnd adjuslments are made 10 income as appropriale in the year 
they be<.:ome known. 

Significant eslimate§ made in the preparation of these financial slatements ind ude accounts re<.:eivable. 

FUND ACCOUNTING 

The General Operating Fund comprises activi ties undertaken by the Organization 10 coyer services and administration expenSeS. 

The Special Evenls Fund comprises aClivit ies organized by the Organization that look place la raise the funds necessary la caver 
the expenses related 10 the fund raising campaign, to sorne administrative eXI)enSeS and 10 mainlain a conlingency rescrve. The 
donation portion of tickets sold for activities is allocatcd to the Campaign Fund. Interfund allocalions are at the discretion of Ihe 
Board of Directors. 

The Fundraisi ng Activities Fund indudes aclivilies organized by West-Island Community Shares for which 100% of Ihe net 
proceeds are allocated to the Campaign Fund. 

The Campaign Fund includes publie donations, donations made through payroll deductions, corporate malching of employees 
donations, corporale donations, donations from foundations and donations received from thirel-party fundraisers. 

The Reserve Fund is crealed out of special events of Community Shan~s and serves to ensure the durabi lily in Ihe dis tribution of 
funds to organizations and operations of Communily Shares for years 10 come. Interfund lransfers are delermined annually by the 
Board of Direclots. This fund is nol for Ihe purpose o f current operations. 



WEST-ISLAND COMMUNITY SHARES 

NOTES Ta FINANCIAl STATEMENTS 

AS AT MARCH 31, 2018 

NOTE 2 - SIGNlflCANT ACCOUNTING POLIetES (continued) 

FUND ACCOUNTING (conlinued) 
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The forever f und Îs an endowment fund which includes donor-planned donations. This fund was established on May 24, 2011 al 
the TD Privat!! Giving Foundation. Direclors have vCled, by resolution of the Board of Direc10rs, 10 affect daled March 31, 201 1 
an amount of S , D,DaO 10 Ihis fund. The contribul ion was made in previous year with TO Private Giving Foundalion. Invested 
capital is the propcrty of TD Private Giving Fo undation, but West-Island Communily Shares is the ooly reci pient of the interesi of 
Ihe fu nd. West-Island Community Shares wi ll be enti tled to an nuai incarne diSlribule<! by the fund. Of these revenues, up to 15% 
may be withheld and paid 10 the administration fund in order 10 maintain the 100% distributio n mode!. The balance of 85% of 
revenues wil l be paid 10 char itable organizations suppo rted within twenly-fou r rnonths of receipt of revenues. 

REVENUE RECOGNIT ION 

The Organization follows the dcfcrral method of accounting for contributions. Rcstrided contributions are recognized as revenue 
in the year in which the related expenses are incurrcd. Unrestrictcd contributions are recognizcd as revenue when they a re 
received o r receivable if the amou nt 10 be receivcd can be reasonabl y eslirnalcd and collection is reasonabl y assured. 

D ISTRIBUTIONS TO SUPPORTED ORGAN IZATIONS 

Distributions arc fCCOrded in stalement of operations in the period in which Ihey are granted. 

CAPITAL ASSETS 

Capital assets arc accounted fo r al cost. Amo rtization is calculated bascd on thei r respective useful lives using the following 
methods and ra tes: 

Methods Rates 

Office furnilu re and equ ipment 
Co mputers 

flNANClAL INSTRUMENTS 

Dcclin ing balance 
Dcclin ing balance 

20% 

30% 

The Organization initially measures its financial assets and financial liabil it ies al fai r value, ex.ccpt for certain non-arm's length 
transadions. 

The Organization subsequcnlly measurcs ail its financial assels and fi nanciall iabilit ies al amortizcd cosl, ex.cept for inveslments in 
eq uity instruments thal are quolcd in an active market, which arc measured at fa ir value. Changes in fair val ue are recogni zcd in 
net income. 

Financial assels measured at amort izcd cost include cash, term deposils and sponsorships and contributions receivable and 
inleresl rcceivable. 

Financial liabi lities measured al amortized cosl include trade accounts payable and salaries payable . 



WEST-ISLAND COMMUNITY SHARES 

NOTES TO FINANCIAL STATEMENTS 

AS AT MARCH 31, 2018 

NOTE 2 - SIGNIFICANT ACCOUNTING POLI CI ES (conlinued) 

CASH AND CASH EQUIVALENT 

9 

The Organ izalion's policy is la disclose bank balances under cash and cash equivalenls, induding bank overdrafts with balances 
Ihat f1 uclUate frequently from being positive to overdrawn and temporary inveslments with a maturily periad of three months or 
less i rom the date of acquisition. Temporary investments that the Organization cannat use for curren! transaclions because they 
are pledged as security are excluded From cash and cash equivalents. 

NOTE 3 - ACCOUNTS RECE IVABLE 

Sponsorships and contributions receivable $ 
Sales tax receivablc 

Interest 

$ 

NOTE 4 - CAPITAL ASSETS 

Accumulated 

Cosi amorlization 

Office fumiture and equipment $ 1,886 $ 1,658 $ 
Computcrs 28,772 24,192 

$ 30,658 $ 25,850 $ 

NOTE 5 - ACCOUNTS PAYABLE 

Trade accounts pay.lble and accrucd liabili ties $ 
Salaries payable 

S 

2018 

200,521 

19,704 

78 

220,303 

Net book 

value 

2018 

228 

4,580 

4,808 

2018 

21,640 

22,742 

44,382 

$ 

$ 

$ 

$ 

$ 

$ 

2017 

97,805 

24,194 

185 

122, 184 

Net book 

value 

2017 

285 

6,542 

6,827 

2017 

5,323 
11,572 

16,895 



WEST-ISLAND COMMUN ITY SHARES 

NOTES TO FINANCIAL STATEMENTS 

AS AT MARCH 31, 2018 

NOTE 6 - DEfERRED INCOME 

OPENING BALANCE 

Less: reven ues recognized du ring the year 

Plus: amounls receiveel durin the ,,< 
ClOSING BALANCE 

Cu rren! portion of dcferred income 

l ong-Ierm portion of deferred incorne 

NOTE 7 - CASH FlOWS 

Net changes in non-cash working capital items: 

Accounls receivable 

Prepaid expenses 

Accounls payable 
Donations la distribule 

NOTE 8 · COMMITMENTS 

General 
Operaling 

fund 

$ 90,000 $ 

(90,000) 

100,000 

100,000 

50,000 

$ 50,000 $ 

'0 

Special 
Events 
f und 2018 2017 

64,200 $ 154,200 $ , 53,550 

(64,2001 (1 54,200) fl03,55 0) 

30787 130,787 104,200 

30,787 130,787 154,200 

30,787 80,787 154,200 

$ 50,000 $ 

2018 2017 

$ (98,119) $ 195,305 
11 ,665 28,555 
27,487 (10,700) 
18,500 23,500 

$ (40,467) $ 236,660 

The commitments of the O rganization under lease agreemenls aggregale 10 S 10,633. The inslalmenls over the next three years 
are the following : 

2019 
2020 
2021 

$ 

$ 

$ 

7,478 
2,103 
1,052 

Furthermore, the Organization is commited, from the surplus of Campaign Fund to distribute addi tionnai donations dated 
April 26, 2018, totaling $ 625,000 ($ 606,500 in 2017). 



WEST-ISLAND CQMMUN ITV SHARES 

NOTES TO FINANCIAl STATEMENTS 

AS AT MARCH 31, 2018 

NOTE 9 - INTERFUND TRANSfERS 

11 

The Board of Directors aulhorized, by resolulion, the transfer of $ 363,608 from the Special Events Fund 10 the following fun ds: 
$ 194,500 10 the General Opcrating Fund and $ 149,108 to the Campaign Fund and $ 20,000 to the Reserve Fund . 

NOTE 10 - ALLOCATION OF EXPENSES 

Ali cxpenses are allocated directl y 10 the projec! for which Ihey wc rc incurre<!, excepl salaries Ihal are allocated by hours worked. 

NOTE 11 - FlNANCIAllNSTRUM ENTS 

RISK AND CONCENTRATIONS 

The Organization is expose<! 10 various risks th rough ils financial instruments, withoul being exposed 10 concentration of risk. 
The fo llowing analysis provides il measure of the Organizalion's risk exposure as al March 31, 2018. 

CREDIT RISK 

Credit risk is the ri sk that one party to a financial instrument will cause a financialloss to the other party by failing to discharge an 
obligation . 

The Organizalion provides credit to its partner.;, contributors and donatof5 in the normal course of its operations. However the 
risk is minimized, since they are generall y weil known of the management. 

lIQUlDlTY RISK 

Liquidity risk i5 the risk the Organization will encounter d ifficul ty in meeting obligations associated with financial liabilities. 
Prudent liquidity risk management impli es maintaining a sufficient liquidity levels access to app ropriate credit faci lities and the 
abil ity ta liquidate positions on the market. The Organization belicves that ils recurring financial resou rces are adequate ta cover 
ail ils expendi tures. 
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WEST-ISLAND COMMUNITY SHARES 

APPEND1X 1 - STATEMENT OF OPERATIONS SV ACTIVITIES 

FOR THE YEAR ENDED MARCH ] 1,2018 

5peciid 

Evenls 

Fund 2018 2017 

REVENUES 

Masked balt 1 246,530 1 246,530 $ 244,225 

Red and White 172,198 172,198 269,571 

Corporate Golf 78,242 78,242 86,695 

West-Island W ine Show 43,557 43,557 53,992 
light Up our Communily 16,045 16,045 22,000 
Community Breakfast 12,266 12,286 10,414 

Dream Vacation 68,175 

566,858 568,858 775,072 

EXPENSES 

Masked bail 107, 163 107,163 120,925 
Red and White 46,78 1 46,781 70,557 
Corporale Golf 24,406 24,406 31,082 
West-Island Wine Show 22,578 22,578 17,482 

Light Up our Communily 1,746 1,746 6,000 
Communi ty Breakfast 2,576 2,576 4,414 

Dream Vacat ion 23,406 

205,250 205,250 273,866 

EXCESS Of REVEN UES OVER EXPENSES S 363,608 1 3&3,608 $ 501,206 



WEST-ISLAND COMMUN ITY SHARES 

APPEN DIX 2· FUN DRAISING EXPENSES 

FOR THE YEAR ENDED MARCH 31, 2016 

EXPENSES 

Salaries and rringe benefils 

Consultant lees 
Marketing and communications 

Credit C<l rd rees 
Fund distr ibution rees, donar recognition and volun teer recognit ion evenl 

Travel expenses 

Poslage 

Networking rees 

Third-party fundraising expenses 

Translation rees 
Planned G iving Program fees 

, 

S 

13 

General Operal ing Fund 

2018 20 17 

257,433 $ 277,]66 

27,368 1,320 

23,276 25,773 

21,474 27,167 

4,779 5,571 

526 1,190 

314 1,064 

100 1,291 

2,002 

1,018 

939 

335,270 $ ]44,721 



WEST-ISLAND COMMUN ITY SHARES 

APPENDIX 3 - ADMINISTRATION EXPENSES 

FOR THE YEAR ENOED MARCH 31, 2018 

EXPENSES 

Salaries and flinge benefils 

Office expenses 

Professional fees 

Insu rance 

S10rage 

Relationsh ip with community o rganizations 

Inlerest and bank charges 

Amorlizalion - capita l assels 

S 

S 

14 

Genera l Operaling f und 

2018 2017 

68,665 $ 89,193 

43,702 53,599 

9,726 13,470 

3,156 4,039 

3,095 2,841 

2,425 2,487 

1,234 1,416 

2,019 2,563 

134,024 $ 169,608 


